
Antioch Community Consolidated School District 34 
Board Committee Report 

 
 
Committee:    Finance Committee    
 
Date:   August 17, 2010  
 
Members Present:  Joni, Kalstrup, Tamara Neumann, Diane McMahon, Kris Bolin  
 
Others Present: Vicky Cullinan, Greg Buchanan, Susan Gehring, Mark Ostap, 

Keely Roberts 
 
 
 
The meeting began at 6:05 p.m. 
 
I. Approval of Minutes 

A motion by Kris Bolin, seconded by Tamara Neumann.  Motion to approve the 
minutes of July 20, 2010 passed. 

 
II. Bond Rating 

Ms. Cullinan reported to the board that the district had received a “AA” rating for 
general obligation debt and a “AA-“ for our debt certificates from Standard and 
Poor’s rating agency.  Ms. Cullinan explained that she made a presentation to 
S&P’s analysts to explain the district’s historical and future financials, practices as 
well as the merits of Antioch-Lindenhurst-Lake Villa area.  The difference in the 
two ratings is due to the debt certificates not being backed by a property tax but is 
paid from the general funds of the district. 

 
III. Debt Issuance for Refinance and New Administration Building 

The debt issuance was completed on August 9, 2010.  It was very competitive with 
over 5 firms bidding.  The rating received from S&P saved the district about 
$250,000.  The issuance was originally scheduled to end in 2025, we maintained the 
original level payments of approximately $355,000 and the issuance will now end 
in 2024.  The true interest rate is 2.975%. 
 

IV. FY 11 Tentative Budget 
Ms. Cullinan shared with the board the tentative budget for FY11.  The assumptions 
in the budget were outlined.  The budget will continue to be finalized over the next 
month as grants and hiring are finalized.  The revenue usually changes little but the 
expenditures will be changed particularly in light of the new administrative team.  
The tentative budget is revenue over expenditures. 
 
The tentative budget will be posted on the web and available at the district office for 
review by the public 

 



The meeting was adjourned at 6:50 p.m. 
 
Respectfully submitted, 
 
Vicky Cullinan 
 
Vicky Cullinan 


